
PARAMOUNT TEXTILE LIMITED
FIRST QUARTER FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER 30, 2O{8

Paramount Textile Ltd.

Chaklader House (Level -e, s,6 & ?),House# ee,

Road #t ts/A, Gulshan -og,,Dhaka-t"ztl
Bangladesh

$n



I

PARAMOUNT TEXTILE LIMITED
STATEMENT OF FINANGIAL POSITION (UNAUDITED)

As at 30thseptember. 2018

Particulars Notes

ASSETS
Non-current assets
Property, plant and equipment
Capital work in progress

lnvestment in Property
lnvestment in Associates

Gurrent assets
lnventories
Trade receivables
Other receivables
Advance, deposits & prepayments

lnvestments
Cash & bank balances

TOTAL ASSETS

EQUITYAND LIABILITIES
Capital and Reserves
Ordinary share capital
Share premium

Retained earnings
Tax holiday reserve
Holding gain reserve

Deferred tax liability

Non-current liabilities
Long term loan

Current liabilities
Trade and other payables

Liability for expenses
Short term loan

Current maturity of long term loan
lncome tax provision

TOTAL EQUITY AND LIABILITIES

Net asset value (NAV) per share

3.00

10.00

7.00 3,670,474 3,888,778

2,043,693,775 1,974,122,762

l-r^043.6et75 l@1

4,s12,8s0,022
3,548,198,188

345,763,659
504,338,176
114,550,000

2,525,701,327
488,221,592

2,068,000
330,933,879

39,016,867
20,309,334

4.416.973.115
3,249,956,796

656,s14,138
505,602,181

4,900,000

2,931,904,117
2,126,884,443

407 ,831,276

346,126,527
38,868,591
12,193,24O

4.00

5.00

6.00

8.00

9.00

7,919,101,021 7,348,877,232

1,290,474,570
540,000,000
740,822,931
203,617,141
(12,661,381)

1,290,474,570
540,000,000
660,502,568
203,617,141
(12,809,65

2,681

3,109,483,511
13s,282,800
121,320,654

2,446,881,530
370,338,394

35,660,133

2,689,081,070
1 13,908,645

101,0s5,429
2,190,294,344

262,870,886
20,951,765

7,919,101,021 7,348,877,232

21.40 20.78

hkk^,."fi"" .#.,#
Chairman Managing Director Director Chief Financial officer Company Secretary

Dhaka, 14 November2018
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PARAMOUNT TEXTILE LIMITED
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For l"tquarter ended 3OthSeptember. 2018

Particulars Note

Revenue
Cost of sales

Gross Profit

Administrative expenses
Distribution costs

Profit from operations

Finance costs
Other income
lncome from house rent
Exchange gain/ (loss)

ProfiU(loss) before WPPF & WF

Provision for contribution to WPPF & WF
Profit before tax

Tax expenses
lncome tax
Deferred tax benefiU (expense)

Net profiU (loss) after tax

Unrealized gain / (loss) on investment in shares

Total comprehensive income

Basic earnings per share (EPS)

Basic earnings per share (EPS) (Restated)

Managing Director

13.00

14.00

1,434,871,020
1,191 ,91 1,916

879,382,715
,450,993

242,959,104

(61,452,634)
1 1,015

(72,468,210)

148,931,721

(51,142,573)
9,579,306

(60,721,879)

170,490,894

(80,244,499
540,170

3,711,456
718.750

88,209,843

(36,455,019)
1,051,375
2,661,456

452,999

95,216,77',1 55,920,655

(406,344) (259,060)

94,810,427 55,661,595

(14,490,064)

@I zr a,go+ I

(6,839,343)
(8,610,257)
1,770,914

80,320,363 48,822,251

148,276 (496,403)

80,468,638 48,325,949

0.62 0.42

0.38

#
Md.Jahidul Abedin
Chief Financial officer

P+
Md.Robiul lslam,AGS
Company Secretary

Dhaka, 14 November 2018



PARAMOU NT TEXTI LE LIMITED
STATEMENT OF CASH FLOWS (UNAUDITED)

For the l"tquarter ended 30thSeptember. 2018

01-07-2018 To
30-09-2018

01-07-2017 To
30-09-2017

A) Cash flows from operating activities
Cash received from operating activities
Cash received from customer
Cash received from house rent
Cash received from other income

Cash paid for operating activities:
Cash paid to suppliers
Wages & salaries
Factory overhead
Admin istrative overhead
Distribution costs
Financial costs
Advance & seceurity deposit receipt
Advance, deposits & pre-payments

Exchange loss/ (gain)

lncome tax paid/ advance income tax paid

Net cash flows from operating activities ( Note-15)

B) Cash flows from investing activities
Payment of investment in Associates

Payment against investment property

Payment against property,Plant,euipment and CWIP

Net cash increase from investing activities

G) Cash flows from financing activities
Dividend payment

Proceeds from bank overdraft
Proceeds from loan against trust receipts (LATR)
Proceed from term loan

Net cash flows used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the lst quarter

Net operatinq cash flows per share (NOCFPS) ( Note- 16.00)

Chairman Managing Director

'1,312,790,754
45,464,200

752,201,829
62,890,145

(109,650,000)

1.944.770

(171,594,7701 (1,064,842,927)

1,354,480,704

3,234,080
540,170

-13s8-ZEap54-

811,271,151
3,802,080

18,743

815,091,974

884,590,432
169,365,645
102,316,652

66,201,728
1 1,015,576

"80,244,499
(463,280)

(8,737,419)
(718,750)

8,975.671

391,960,796
129,525,304
92,380,10'1

56,941,700
9,579,306

36,455,019
636,640

26,684,629
(452,999)

8,491,333

1.064.842.927

(1,737)

92,348,869
(75,740,775)

117,640,267

(127,887)

229,136,101

750,995

134,246,624 980,003,312

9,116,054

12,193,290
20,309,334

0.35

(21,949,470)

43,941,183
21,991,712

0.49
(Restated)'rfu& M'<"aQ

Anila Hjfiue Shakhdwat Hossain Alock Kumar Das Md.Jahidu! Abedin Md.Robiul lslam,AGS
Company Secretary

Dhaka, 14 November 2018

Director Chief Financial officer
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PARAMOUNT TEXTILE LIMITED
SELECTED NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)

For the 1 "t ouarter ended 30th September. 201 8.
1.00 Status and nature of business

The com pany was incorporated in Bangladesh on June 12, 2006 under the Companies Act 1994. Company's shares are listed with Dhaka and
Chittagong stock Exchanges and are placed under "A" category. The principal activities of the company are manufacturing high quality woven
fabrics ihat are consumed by export orienled garments industries in Bangladesh and abroad.

2.00 Basis of preparation
These flnancial statements have been prepared in accordance with the requirement of Bangladesh Accounting Standards 34 " Interim Financial
Reporting" and the requirements ofthe Securities & Exchange rules 1987.

2.01 Basis of preparation

The same accounting policies and melhods of computation have been followed in these condensed interim financial information as were applied
in preparation of the financial statements of Paramount Textile Limited as at and for the year ended June 30, 20 18.

3.00 Property, plant and equipment
Opening balance of property, plant and equipment
Add : Addilion during the period

Less : depreciation charged during the period
Closing balance of property, plant and equipment

4.00 lnventories
Chemicals
Finished goods
Yarn
Work in process
Packing & sub material

5.00 Advance, deposits & prepayments
Advance against salary
Advance against suppliers
Advance income tax
Advance office/house Rent
Bank guarantee
Security deposit-CDBL
lmprest fund
UC margin deposit
Pre-paid Expense
Discount on Zero Coupon Bond
Security deposits for lnternet
Security deposit-PBEL
Security deposits for titas gas
Telephone line deposit

6,00 Cash and bank balances
Cash in hand
Cash at bank
Cash at bank (foreign currency)

7.00 Deferred tax (assets) / liability
Opening balance
Current period

8.00 Trade and other payables
Trade payables
Other payables

9.00 Short term loan
UPAS (Pubali Bank Ltd.)
LATR & PAD (Pubali Bank Lld & HSBC)
EDF ( Eastern Bank Ltd & HSBC)
Bank overdrafUSTL (PBL, HSBC, EBL & Woori Bank)

10.00 NetAssets value ( NAV) per share

Net assets
Number of shares

3,249,956,796 1,945,398,902
446.898.295 1,932,433,696

3,696,855,091 3,877,832,598

't29,047,457 129,047,457
21.40 20-7A

11.00 Related party disclosures
During the period ended September 30, 2018 the company entered inlo a number of transactions with related party in the normal course of
business. All these transaction takes place in an arm length basis. Name ofthe related party, nature ofthese lransactions and amount thereof
been set out below in accoldance with the provisions of BAS 24: Related party disclosure.

Name of related parties Nature of
transaction

Transaction during the
period

Balance/ outstanding as on
September 30, 2018

Balance/
outstanding as
)n June 30,2018

)aramount lnsurance Co. Ltd nsurance 3.520.182 3,834,1 63 3,E34, 1 63

'aramount lnsurance Co. Ltd nvestmenl 10,887.548 1 0,E87,548

12.00 Workers profit participation fund & welfare funds (WPPF & WF)
Provision has been made on WPPF & WF at 0.03% on revenue collection in accordance with the Bangladesh Labour Act,2OO6 (Amendment
2013) & rule 214 ofthe Bangladesh Labour rule,2015

148,656,902 627,875,802
3,548,198,188 3,249,956,796

263, 1 05,001
526,051,424

1,277 ,899,859
453,844,980

4,800,063

_JEltyln_
12,434,475

1 93,409,346
8,975,671
2,950,235
5,6'19,265

500,000
1,1 17,1 83
7 ,137,476

477,819
74,575,849

7,000

23,716,560
13,000

____!39,e93d19_

5,791,248
6,1 83,1 79
8,334,907

____4n99n9l

3,888,778
(218,304)

_____98!,44_ ______3&gJZ!_

135,282,800 113,301 ,437
607,208

___l_191!?.999_ __11999!,6!!_

932,157,432 694,518,114
- 7 5,740,77 5

448,620,252 446,280,478
1,066,103,846 973,754,977

*1,419d!1,!!9_ __?1392s! 3!!_

2,762,253,260 2,681,784,622

245,087,617
601,958,888
889,599,328
386,496,585

3,742,025

_3729,891,443_

13,640,0s0
268,238,500

3,'168,635
5,508,927

500,000
'1,146,891

7,747,166
3,1 70,703

15,177,595
7,000

4,091,500
23,716,560

13,000

__3461lj,,5n_

3,865,515
5,99'1,295
2,336,470

____l-?J-9!!!9_

3,362,468
526,31 0
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0't47-2017 to

13.00 Revenue
Yarn dyed fabric
Knrt yarn dyeing
Sweaier yarn dyeing
Printing

14,00 Baslc earnigs per share (EPS)

Net profrt after tax
Number of share ( Note-14.01)

i) Earnings per share has been calculated in accordance with BAS-33

ii) At presen( we are enhancing production capacity as well as export volume has been increased
increased, which is positively influence to enhance current earnings per share (EPS)

14.01 Number of shares

Number of shares al the beginning of the year

Add. Bonus shares issued during the year
Closing number of shares

15.00 Reconcilition of net income with cash flows from.perating activities

Net Profit (As per Statement of Proflt or Loss and Other Comprehensive lncome)
Adjustments to Reconciled with non cash iteams,non-operating iteams and net

changes of the operatlng accurals :

Non-Cash lteams :

Depreciation
lncome Tax provision
WPPF & WF Provision
Profit on sale of share

Changes in operating accurals :

lncrease/ Decrease in Trade receivables
lncrease/ Decrease in lnventory
lncrease/ Decrease lrade payables and others
lncrease/ Decrease in Liability for Expenses
lncrease/Decrease in Advance & Prepayment
lncrease/ Decrease in Secunty deposit

Net Cash flows from operating activities

16.00 Net operating cash flows per share ( NOCFPS)

Net cash flows from operating activities
Number of shares

1,268,969,438 802,213,191
77 ,782,317 76,306,719

142,532 862,805
87,976,733

'1,434,87'.t,020 879,382,715

80,320,363
129,047,457

0.62

48,822,251
129,O47,457

----9.9!-
(Restated)

signaficantly. ln this regard net prolit aslo

129,047,457 117,3'15,870
11,731,587

__J np 47_4 57_ ___l 29-9 47-j/_

80,320,363 48,822,251

1 55,860,545 91,244,909

[r-4J-- 14e.e3r-TGl l- $s?o,+?il
I s,sr+,sss 

| | tr,osr ssoll
I 406.344 I I 259.060 I

I tr,osz,ogzll

(190,716,707) (77,177,015)

T1Grr58516il | $?,4aloin
I rsge,eto,aa+)l I tre+,0+z,ozoll
I zor,goo,+ss I I r+g,oo+,soe I

I rs,sgz,ssg I I r,ggs,gzo I

I arr ,+ts I I tzo,oa+,ozgl I

| +og,zaoll (oso,o+oll

----!! A9! 209- 

--94€99,119-

45,464,200 62,890,145
129,047,457 129,047,457

________q.9!_
(Restated)

17.00 Discusslon about significant variance
A signiticant grolvth on turnover and inventory has been occurred in the 1st quarter 2018-19 due to effect of BMRE and capacity enhancement

i


