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PARAMOUNT TEXTILE LIMITED
STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at December 31,2019

Particulars Notes 31-12-2019

ASSETS

Non-current assets
Property, plant and equipment
Capital work in progress

lnvestment in Property
lnvestment in Associates

Current assets
lnventories
Trade receivables
Other receivables
Advance, deposits & prepayments
lnvestments
Cash & cash equivalents
TOTAL ASSETS

EQUITY AND LIABILITIES
Capital and Reserves
Ordinary share capital
Share premium
Retained earnings
Tax holiday reserve
Holding gain reserve

Deferred tax liability

Non-current liabilities
Long term loan

Current lidbilities
Trade and other payables
Liability for expenses
Short term loan
Current portion of long term loan
lncome tax provision

TOIAL EQUITY AND LIABILITIES
Net asset value (NAV) per share

Managing Director

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00

11.00

5.108.851,091

3,226,637,529

434,031,224

498,043,428
950,'138,910

3.471.004.725
2,480,954,251

374,683,929
5,500,000

461,918,636
58,126.213

821,700

Amount in Taka

tr*.*dl
4,895,856,726

I 3J61roz4r8 
II 310.450.312 I

I soo,soo,rso 
I| 723,652,757 |

3,349,228,121W1I saa.aos.ogs I

I a.ooo.ooo II zat.sqe.zat I

I so,gso,ags I

I zq,ssa,nt I

8,579,955,920 9,245,094,947

3.309.499.810
1,476,948.140

540,000,000
1,086,307,1 18

203,617,141
2.627.411

796

1,929,964,302 2,063,471,943
fl,e2qe64potl f 2o65,4?T€4tl

3.339.528.911
143,864,175
204,791,512

2,634,082,208
298,473,246

58,317,770

(Restated)

Dhaka, January 30,2020

1.00



PARAMOUNT TEXTILE LIMITED
STATEMENT OF COMPREHENSIVE INCOME ( UNAUDITED)

For the half vear ended December 31. 2019

Half Year Ended
Amount in Taka

2nd Quarter Ended

Particulars I Note

Revenue

Cost of sales

Gross profit

Administrative expenses
Distribution costs

Profit from operations

Finance costs
Other income/Loss
lncome from house rent
Exchange gain/ (Loss)

Profit/(loss) before WPPF & WF

Contribution to WPPF & WF
Share of profit/(Loss) of associates
Profit before tax
Tax expenses
lncome tax
Deferred tax benefit/ (expense)

Net profit/ (ld5s) after tax
Unrealized gain / (loss) on share

Jotal comprehensive income

Basic earning per share (EPS)

14.00

4.00

16.00

(Shakhawat Hossain)
Managing Director

Dhaka, January 30 2020

460,032,274 470,854,880 230,613,329

01-07-2019 to
31-12-2019

months)

2,789,084,390
2,329,052,116

01-07-2018 to
31-12-2018
(6 months)

2,798,420,043
2,327,565,163

01-10-2019 to
31-12-2019
(3 months

1 ,367,163,967
1 ,136,550

01-10-2018 to
31-12-2018
(3 months)

1,363,549,023
1,13s,653.24

15.00

(120,520,468)

22,298,54
(142,819,016)

317,213,259

(130,572,402)
(5,716,259)

7,716,643
1,295,273

(137,002,580)

23,224,61
(160,227,192)

310,627,688

(128,047,273)

669,1 58

8,822,912
1,378,307

(64,367,537)

12.264.77
(76,632,314)

1 53,ggl ,015

(57,084,787)
(s,772,378)

3,858,321

1

227,995,776

(75,549,946)

12,209.036
(87,758,982)

140,136,794

(47,802,774)

128,988

5,111,456
659.557

189,936,513

(840,812)
226,486,153

193,450,792

(837,331)

95,604,652 98,234,021

(430,987)(40e,06e)
124,139,124

415,581,954 192,613,461 219,334,707 97,903,034

(29,288,866)
378,914

(29,667,780)

385,914,074

14,578,330
400,492,404

2.61

(29,954,3e3)
32,545

(29,921,848)

162,691,613

(403,739)
162,287,874

1.10
(Restated)

(14,745,125)
13,018

(1 5,358,143)

203,976,564

15,243,412
219,219,976

1.38

(15,246,025)
185,75

(15,431,784)

82,371,250

(5s2,015)
81,819,235

0.56
(Restated)

A-".
(AlolRumar Das)

Director
(Md.Jahidul Abedin)

Chief Financial Officer
(Md.Robiul tstam,ps;

Company Secretary

2.00



PARAMOUNT TEXTILE LIMITED
STATEMENT OF CASH FLOWS ( UNAUDITED)

For the half vear ended December 31. 2019

Particulars

A) Cash flows from operating activities

Cash received from operating activities
'Cash received from customer
Cash received from house rent
Cash received from other income

Cash paid for operating activities
Cash paid to suppliers
Wages & salaries
Factory overhead
Administrative overhead
Distribution costs
Financial costs
Advance & Security deposit receipt
Advance, deposits & pre-payments
Exchange loss/ (gain)
Income tax /advance income tax paid

Net cash flows from operating activities ( Note :- 17.00)

'B) 
Cash flows from investing activities

Payment of investment in Associates
Payment against property,Plant,equipment and CWIP

Net cash increase from investing activities

C) Cash flows from financing activities
Dividend payment
Proceeds from bank overdraft
Proceeds from loan against trust receipts (LATR)

Proceed frosr term loan

Net cash flows used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the half year

!r
Net operating cash flows per share (NOCFPS) ( Note:- 18.00)

M ffiK:,,

31-12-2019

2,802,706,154
8,523,776

233.230

(397,517,186) (679,416,437)

(104,506)
441,705,380

185,600,39

(7,177)
(192,610,234)

(75,740,775)

788,922,405

256,000.477 520,564,219

65,265,563
24,556,'137

______99,821 J99_

9,032,200
12,193,280
21,225,490

1.14

Managing Director Director
(Md.Jahidul Abedin)

Chief Financial Officer

1.40

(Md.Robiul lslam,fCS)
Company SecretaryChairman

Amount in Taka

I 3-r"o* I

2,791,103,547
7,604,160

579,626

2,811,463,160 2,799,287,333

1,672,727,533
341,983,204

271,359,660
115,528,440

22,298,548
130,572,402

869,760
27,478,837
(1,295,273\
23,157,777

1,715,960,455
314,762,697
250,996,866
134,244,696
23,224,612

128,047,273
(1,040,160)
49,221,270
(1,378,307)
17,363,513

2,604,680,888 2,631,402,915

____2091 u,n2_ _1 67,884,413_

397,517,1
(598,150,000)

1,266.43

Dhaka, January 30,2020

3.00
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PARAMOUNT TEXTILE LIMITED

For the half vear ended December 31. 201 9L00 Status and hature of business

2.00

The company was incorporated in Bangladesh on June 12, 2006 under the companies Act '1994. company's shares are tisted with Dhaka and chittagong stockExchanges and are placed under "A" category. The principai activities of the company are manufacturing high quality woven fabrics that are consumed by exportoriented qarments industries in Banqladesh and abroad.
Basis of preparation
These financial statements have been prepared in accordance with the requirement of Bangladesh Accounting standards 34,,lnterim Financial Reporting,,and therequirements of the Securities & Exchange rules 1 987.
Basis of Dreparation2.O1

l#,,:T:,:""":g:t"l*5:":11Tt?:3: 
^"1 ::Tf_r!]i:l !rye been rorrowed in these condensed interim financjar inrormation as were appried in preparation ot

Opening Balance of property, plant and equipment
Add: AddiUon during the period

Less: Depreciation Charged during the period
Closing balance of property, plant and equipment

4.00 lnvestment in Associates (paramount BTrac Energy Ltd)
Openino

Addition I During the period
Add/Less Share of Profiu(Loss) of associates (Note -4.0.t)

4.01 Share of Profitof Associate

5,00 lhventories
Chemicals
Finished Goods
Yarn
Work in Process
Packing & Sub il4aterial

6.00 Advance, deposits & prepayments
Advance agatnst salary
Advance against suppliers
Advance tncome tax
Advance offtce/house rent
Bank guarantee

Secunty deposits-CDBL
' lmprest fund

L/C [.4argin deposit
Pre-pald Expense
Discounl on Zero Coupon Bond
Security depostts Ior nternet
Secur ty deposil for t(al gas
Te ephone I ne deposit

7.00 Cash and bank balances
ryCash tn hand

Cash at bank
Cash al bank (Foreign currency)

"&

8.00 Deferred tax (assets) / liabitity

I,ropctrv. planl rn(l rquipnlerr
l)rovi(lcnt lind
WPPF & WI-

l\ist cnlf loyenleIl hcncljl

Effective tax rate

Deferred tax liability/(assets) excluding holding gain reserve (A)
Holdlng gain reserve
EfFective tax rate

Deferred tax liability/(assets) on holdlng gain reserve (B)

Deferred tax liabilityi(assets) (A+B)
9.00 Trade ahd other payables

Trade payables

10.00 Short term loan
UPAS (PBL & HSBC)
EDF (Easrern Bank Ltd & HSBC)
Bank overdratVSTL (pBL,HSBC,EBL & Woori Bank)

11-00 Net Assets value (NAV) pershare
Net assets
Number of shares

12.00 Related patty disclosures

Net profit attrlbutable to the Shareholders of associate
percentage of hording 462216638 198'168'890

slrare of net profit 49 oo% 49'oo%
226,486,153 97,'t02,757

Thecomapany'sinVeStementinassoc]ateSas49o0%equityinterestatParamountBTracEnergyLtd(PBEL),ffit,
PaEmount rextile Limited and Bangla Trac Limited haveing formed at 25th February, 2018 and commencing coD at 16th February,2o.19. ln financial statement49 00% equlty interest is accounted using equity method in accordance with IAS 2S.lnvestment in an asso"cjate is initially recognized at cost and tho carryingamount ls ncreased or decreased to recognize the investois share of the profit or loss of the jnvestee.The investor,s share of investee,s prout or loss is rocognizedrn the rnvestor's orofit or loss.

3,361,207,498 3,249,956,796
144,046.477 753,486,427

3,505,253,975 4,003,443,223
278 616,446 642 235,727

3,226,637L529 3,361,207,493

723,652,757 4,900,000
- 621,650,000

226 486.153 97j02,757
950,138,910 723,652,757

255,482,147 292,859,028
753,370,562 594,945,235

1,034,600,016 .1,268,067,801

432.823,907 432,530,300
4.677.619 6.025 147

_ 2,480,954,251 2,594,427,511

14,396,703 5,073,450
311,919,009 182,029,212

23,157,777

2,209,735 2,809,735
'1,450,818 ,1,395,537

500,000 500,000
1,684,498 7,995,388
4,590,984 342.112

22,197,053 4,042,568
50,322,299 60,023,7.19

7,000 7,000
29,469,760 23,716,560

13,000 13,000
461,918,636 287,948,281

15,928,897 4,953,083
22,862,770 10,621,255
51 ,030 033 8.981,799
89,821,700 21.556.137

49,050,235

(5,587,7rJ2)

(15,r52,916)

(4,309.t69)

52,790,809
(2,77O,388)

(34,31 5,1 95)

14,512,062)

4,000 368 .11 193 164

15Y" 15o/o

600,055 1,678,975

1.226,(,17,530

(5,587,782)

(.r5.ts2,9t6)
(4,109, I 6e)

2.627 411

3177587295

2.627.411 -119509'19
10% 10%

262,741.11 (1,195,092)

862.7e6 181.!!!_

143 A64.175 2.1 5.956,069
____!3,q94rc_ ___31.9l9!9p!9_

572,590,912 845,7.14,393
685,800,315 617,858.626

1,375,690,981 933,985,601

___l,93aJ!a?!!_ __2,9%[!g,q?9_

3,309,499,810 3,003,857.287
147.694.814 147,694,A14--- ..4 ----- Z0J4

During the period ended December 31, 201 I the company entered into a number of transactions with related party in the normal course of business. All thesetransactlon takes place in an arm length basis. Name of the related party, nature of these transactions and amount thereof been set out below in accordance with

Workers profit participation fund & wetf"r" t,
E:""H::rl"rt"nililflo;;iJttt**tat 

03%onrevenuecoriectioninaccordancewiththeBangtadeshLabourAct,2006(Amendment20l3) 
&rute214ofthe

q

Pa.ticulars Carritrg amouDt as at 3ls
lcccmbrr.2(ll 9

fax basc valuc as a

]lst dcccmber,20l9
I{xablc/(Dcductiablc
tcmporary diffcrncr

Name o, related parties Transaction during the period Balance/ outstanding as on Decembel
31,2019



Particulars 01-07.2019 to
31 -12-2015

Note

14.00 Revenue

Yarn dyed fabrlc
Knit yarn dyeing
Sweater yarn dyelng
Prlnt ng

15.00 Incbme irom House Rent

Income from House Rent ( Commercial space)

Less : l,4aintenance cost

'16.00 Basic earnigs per share .EPS (Restated 2018 1st Half)
Net profil after tax
Number of share ( Note-'l 6.02)

16,01 Basic earnings per share (EPS)

Net profit after tax
Number of share

i) Earnings per share has been calculated in accordance wilh BAS-33

16.02 Numberofshares
Number of shares at the beginning of the year

Add Bonus shares issued during the year
Closing number of shares

17.00 ps6en6;1;1;6n of net income with cash flows from operating activities

Net Profit (As per Statement of Profit or Loss and Other Comprehensive lncome)

Adjustments to Reconciled with non cash iteams,non.operating iteams and net changes
of the operating accurals :

Non-Cash lteams:

Depreciation
lncome Tax proviston
WPPF & WF Provision
Profit on sale of share
Share of profit/(Loss) of associates

Changes in operating accurals:

lncrease/ Decrease in Trade receivables

lncrease/ Decrease in nventory

lncrease/ Decrease trade payables and others

lncrease/ Decrease in Liability for Expenses

lncrease/Decrease ln Advance & Prepayment

. lncrease/ Decrease in Security deposit

Net Cash flows from operating actlvities

'18.00 Net operating cash flows per share ( NOCFPS)

Net cash ilows from operating activities
Number of shares

5

2,450,043,138

1 80,51 8,254
855,381

228,038,905 167,003,270

_a!9,q9!.199_ _____JJ2!&!43*

11,023,776 ',t2,604,160

(3,307,133) (3,781,248\

__-____ll1!f1!_ _-SJ,Z&1L
385,914,074 162,691,613
147,694,814 147 ,694,814

-_____________2iL ___--_______1J_q_
(Restated)

385,914,074 162.691,613
147,694,814 135,499,829

2.61 1.20

135,499,829 129,047,457

12,194,985 6,452,372

_____l 47,6s!$!_ ___-13tu99,9!9_

385,9i4,074 162,691,613

2,439,358,807

1 21.686.678

67,933,328 323,365,605

l-- 2B1 n s i??1 f--3ri osr47l
I o,sro,ooe | | rz,sse,ses 

II 840 A12 I I 837 331 I

I s,s+s.aasll tag.sszrlI tzzo,aeo,rsstl

(r4?.065J30) (3rsJ?r.8OO)

--- lnniq[-,1rr".*'l
I tts,tzz,zaoll tzzs.zee,asetl

I te+s,zrs szsll I rs,soo.aas 
I

I r,sos ere | | rrz.aor 
I

I rzz,oza.aszll | 6e.zzt zto':1

| (869,760)l | 1,040 160 |

-?9Sl 

* 2r3- 
-----192.9!41!-

206,782,272 167,884,416
147,694,814 147,694,814

1.40 1,14
==============ffi
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